Policy Prices and World Prices (continued)

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

Beef (U.S. Dollars per Metric Ton)
EU Intervention 4,379 3,944 3,837 3,923 3,987 4,023 4,059 4,096 4,133 4,171 4,209
Japanese Wholesale

Dairy and Import 6,008 4,547 4,120 4,572 4,633 4,791 4,990 5,271 5,402 5,502 5,408

Wagyu 17,968 16,151 15,602 16,747 17,861 18,882 19,544 19,870 20,000 20,369 20,486
Nebraska Direct

Fed Steer Price 1,517 1,479 1,430 1,356 1,392 1,473 1,601 1,723 1,787 1,837 1,773
U.S. Retail 6,237 6,141 6,082 5,944 5,974 6,080 6,312 6,512 6,613 6,647 6,587
Pork
EU Basic 1,524 1,454 1,414 1,445 1,469 1,482 1,496 1,509 1,523 1,537 1,551
Japanese Wholesale 5,135 4,930 4,951 5,077 5,183 5,272 5,352 5,439 5,527 5,634 5,746
U.S. Barrows, Gilts 884 902 989 931 855 921 1,037 1,032 961 1,004 1,087
U.S. Retail 4,371 4,387 4,568 4,536 4,463 4,607 4,873 4,843 4,697 4,791 5,004
Broilers
EU Producer 1,602 1,648 1,831 1,832 1,997 1,967 1,891 1,899 1,828 1,789 1,798
Japanese Retail 9,950 8,452 8,532 9,008 9,155 9,213 9,369 9,548 9,650 9,781 9,951
U.S. 12-City Wholesale 1,228 1,165 1,199 1,225 1,199 1,212 1,252 1,273 1,261 1,268 1,291
U.S. Retail 1,987 1,902 1,917 1,914 1,895 1,934 2,010 2,064 2,039 2,066 2,127
Butter
EU Intervention 3,261 3,110 3,026 3,093 3,144 3,172 3,200 3,230 3,259 3,288 3,318
U.S. CCC Purchase 1,433 1,433 1,433 1,433 1,433 1,433 1,433 1,433 1,433 1,433 1,433
U.S. Wholesale 1,479 1,477 1,437 1,467 1,443 1,459 1,464 1,462 1,466 1,450 1,445
FOB Northern Europe 1,440 1,541 1,543 1,544 1,537 1,533 1,531 1,528 1,525 1,523 1,520
Canadian Support 3,915 4,011 4,037 3,952 3,812 3,632 3,529 3,512 3,503 3,505 3,515
Nonfat Dry Milk
EU Intervention 1,995 1,561 1,508 1,486 1,455 1,411 1,367 1,379 1,392 1,405 1,417
U.S. CCC Purchase 2,280 2,280 2,280 2,280 2,280 2,280 2,280 2,280 2,280 2,280 2,280
U.S. Wholesale 2,383 2,348 2,308 2,310 2,310 2,332 2,344 2,361 2,387 2,331 2,372
FOB Northern Europe 1,559 1,574 1,541 1,518 1,482 1,462 1,454 1,436 1,429 1,396 1,384
Canadian Support 2,620 2,699 2,815 2,929 3,057 3,218 3,333 3,371 3,403 3,426 3,444
Cheese
EU Threshold 3,881 3,655 3,556 3,635 3,545 3,548 3,529 3,480 3,616 3,571 3,603
U.S. CCC Purchase 2,470 2,470 2,470 2,470 2,470 2,470 2,470 2,470 2,470 2,470 2,470
U.S. Wholesale 2,919 2,889 2,902 2,900 2,907 2,933 2,933 2,935 2,946 2,915 2,917
FOB Northern Europe 1,830 1,812 1,809 1,816 1,851 1,877 1,898 1,926 1,917 1,931 1,940
Milk
EU Target 301 287 279 285 290 293 295 298 301 303 306
U.S. Support 223 223 223 223 223 223 223 223 223 223 223
U.S. Farm 288 273 270 272 276 280 284 287 288 286 285
Canadian Target, Industrial 381 392 402 408 412 418 422 425 427 429 431



